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PRICES 0,

STRONG CLOSE?
1 * DULL MARKET

Specialties Are the Features in the
* L'arh Trading.Bond BusinessIs Expanding.

For the greater part of yesterday's sessionthe stock market viae not interesting
ex ept to those interested in some of the

^specialties. In the closing hour, however,

the market broadened and developed
strength, closing strong.
The opening was active and moderately

strong. The peculiar condition existing in

Lehigh had a dampening effect on the enthusiasmof traders who were rather expectingthat those short of that stock

might he pumsnea severely uuua n.c

ruling of the Exchange, making Eehdgh
sell ex-privilege on January 19, which time

was later extended four days. The hard
coal issues were strong, but it seemed that

^
under cover of this, other stocks were beingdistributed.
Another tilling which the careful traders

did not like was the activity and the sharp
advance in tobacco ^tocks. Men with
(memories remembered stories of manipulationin other days, and as it seemed very

clear that an attempt was being made to

make a market for these securities and the

fact that the same group that controlled
tobacco issues in those days, not to say

anything about local street railway issues,

j looked like a red light.
The real nev/s developments of the

day, however, were favorable to higher
prices. It came out that the Steel

Corporation was now operating close

, I to ninety per cent of capacity, spb*stantially double its total capacity when

organized. European copper statistics
were highly favorable and exports from

this port for the week just ended showed

a gain of approximately $1,000,000 over the

corresponding period of a year ago.

There was also an increase reported in

the price of coke, the bond market was

Stronger And there was an increase in the

odd lot buying.
Money continued easy and sterling exchangeis slightly lower. It is probable

that the week will see a considerable

^ amount of gold shipped to South America,
* but this is an advantage rather than otherwise,Inasmuch as there is more money in

this centre than can be profitably employed,and the French bankers, for whose

account the yellow metal will be shipped
are paying considerably more than local

rates for the use of the same.

It is probable that by February 1 announcementwill be made of several new

spf>nritv issues. It is only a short while

* ago that bankers were of the opinion that

the time was not ripe for the placing of

new securities upon the market. Yet the

ink was hardly dry upon the announcementof Speyer & Co.'s purchase of $20,000,000Rock Island debentures than it becameknown that the greater part of the

amount to be issued In the immediate futurehad been disposed of.
The cotton market was steady and grain

markets were irregular.

Sales at the Board amounted to 398,692
shares, against 413,157 shares on Monday
and 233,845 shares on Saturday. Following
is a summary of yesterday's market:.

Net
Sales. High. Low. Last. Ch'ge.

200 Allis-Oh pf. 0% 6% 6% -1%
8800 Amal 'Cop.. 65% 64% 65% +%
100 Am Ag Oh. 60% 60% 60% -%
100 do. pf 101 101 101 ..

460 Am Beet S. 57% 56% 57% +%
1000 Am Can... 12 11% 12 4%
700 do. pf.... 02% 01% 01% %
000 Am G & F. 53 52% 53 +%
200 do. pf 115% 115% 115% -1

> 300 Am Cot Oil 46% 46% 46% -%
100 Am Linseed 11 11 11 -1
o00 Am Loco. *>-4% 33% 33% 4*%

.< 2000 Am Malt.. 6% 5% 6% +%
200 do. pf. ... 45 45 45
2800 Am S & R. 71% 70% 71% +%
100 do. pf 103 103 103 +%
100 Am S pf B. 87 87 87
100 Am Sn pf.. 102% 102% 102% -2%
100Am Sug II. 115 115 115 +%
100 do. pf 116 116 116 ..

2500 Am T & T. 141% 141 141% +%
6100 Am Tob pf. 104% 103% 104 +%
1500 Am T pf t r 104%. 104 104% +%
3450 A T pf new 101% 101% 101% +%
115 Am W pf.. 80% 80% 80% %
000 Ana C Min. 36 35% 36 +%
150 Assets R.. . 107 107 107 -%

2200 A. T & « F. 105% 105 105% +%
100At'C Line.. 133% 133% 133% -%
50 Bald Loc pf 103% 103% 103% ..

3000 Bait & O.. 104% 104 * .104% +%
1 100 Bat Mining 1% 1% 1% 4.%

200 Beth Steel.. 31
"

30% 31
"

..

100 do. pf 613% 61% 61% +1%
6100 Brook R T. 70% 78% 78% %
100 Brook U G. 141% 141% .141% +1%
100 B. R & P. . 105 105 105 ..

3900 Can Pacific. 232% 230% 232% +3%
2300 do. rights. 8% <% s +'/f134TORJR of NJ 335 320 333 +13VS
1200 Ches & O. . 72% 72% 72% +%
800Chi G W.. 18% 18 18% +%
700 do. pf. . 36% 36 36 +%

24O0 CM & 8 P. 108% 107% 107% +%
lOO'OCTpfcs 5% o% 5% J %

1300Chino Cop., 25% 25% 25% +%
200 Col F & I. 26%; 26% 26% -%
100C&S 1st pi 76 76 76 +%

, 5500Cons Gas.. 143 141% 14^% +%
1400 Corn PR.. 10% 10 10% +%
1200 do. pf 78% 77% 78% +%
1200Del & Hud. 171% 168 171 +2%

\ 100 D, L & W. 540 540 540 -2
100 D & R Gr. 21% 21% 21% +%

5300 Erie 31% 30% 31% +%
1000 do 1st pf. 51% 50% 51% +%
3110 Gen E lee.. 1587s if* t L, 1r>SC +%
60 Gen Mot pf. 76 75% 75% ,.
900 Gold Cons. 4% 4% 4% -%

1900 Gt North pfl27% 126% 127 +%
900 do. ore ofs. 40% 39% 40 ..

100<3 Bay & IV 85 85 85 ..

100 111 Cent. . . 140 140 140 +%
60001-M v t cfs. 17 16% 16% -%
6700 Iur-Met pf. 54% 53% 54% -%
400 I nt Ilarv. . 108 107% JOS +%

i lOOIntSt P... 31 31 81 +%
50 do. pf 82 82 82 ..

100 I,ae Gas. . 106% 106% 106% . .

230 L E & W.. 12% 12% 12% -1%35900 Ix'h Valley. 185% 184% 184% -%1550 Ligg & M.. 165 157 165 +8%1550 do. pf 110 107% 100% +2%PVW1 T A»:,. c. X' 1 I i
Jk~.r\r V.VIi)t)
300 Mncka v pf.. 09% 09% 60% +%30 May D S pf 112 111' 112
700 .Aliami Cop. 24 23% 24 +%100 MST'&SS M 131% 131% 131% +%000 Mo, K & T. 28" 28 28 .. "j100Mo Pacific. 39% 39% 39% +%100 Nat Load. 33 33 33 +%

0 900 NRofM2 j.f, 33: 33 33%
f1100 N>v c Cop. 19% 19% 19%| * LOONY Air B. 55% 55% 55%1 900 N Y Cent.. i07% 107 107% +yl l

200NT.O & W. 381,, :>,s% :JS% +y175(0 Norf & AA". 100% 108", 109% % l
100 North Am. 73 75 75

.. 1O0NOT&L. 57% 57'a 57% +1% 11450 North Tac. 110% 115% 116 +'4|]600 Pac Mail. 32% 32 32% -% I

oMHMaai

P. STOCKS
Net

Sales. High. Low. Last. Ch'gc.
200'Par TAT. 40 40 40 -%
1000 Ponn R It. 123% 122% 123% 4%
,'100 P Gas, Chi. 105% 1.05% 105% C

1100 P Ix>ril.. . . 177% 171% 175% +4%
350 do. pf 111 111 111 +%
200Pitts Coal. 18% 18% 18% ..

100 do. pf 81% 81% 81% ..

210 Pullman Co 100% 100% 100% +%
100 lly St Sp.. 30% 30% 30% ..

2044 do. pf 101 101 101 +2%
1800 Ry C Cop. 1.7% 1.7% 17% +%

130000 Reading .. 154% 152% 154% +1%
100 do 1st pf. 91% 01% 01% -%
100 do. 2d pf. 07 07 07 +1%
300 liep 1 & S. 20 25% 25% -%
415 do. pf.. .. 85 85 85 -%
.800 Rock Isl.... 24% 24% 24% +%
1750 do. pf.... 52 51% 52 +%
100'St L & S F. 24 24 "24

1000 South Pac. 110% 109% 109% -%
500 South Ry. 28% 28" 28% +%
325 do. pf 70 00% 00% ,+%
100 Texas Co.. 81 81 81 -2%
1.00Tex & Pac. 21% 21% 21% -%100 Th At 2 pd. 40 40 40 -1

2200 Th Av w i.. 47% 46% 47 -%Af\tlm iCJ.uT f_ TT* 1 0*>/ m
"

4/
xw I.oiXASC ** JL078 LOx/± 10% -y«

do. pf.... 33% 33% 33% +%o2300 Lmon Pac. 198% 167 167% -t-V.
100 do. pf 91% 91% 91% -%50 U Oig J\r pf 105 105 105 ..

135 U Dry G pf 105 105 105 -V2100 U S O I P. 16 16 16 ..

SOOUSRub.. 46% 46% 46% -%46700 U S Steel. 67% 00% 66% +%400 do. pf 110% 110% 110% 4%S^UtahOop 56% 555| +%JOOVaRy&P. 44% 44% 44% +%1800 West U T. 83% 83 83% A1500 West R&M. 73% 73 73% +%35 W&LE1 pf. 12% 12% 12% ..

Closing Bid and Asked.
Bid.Asked. Bid.Asked.

Adams Ex..195 203 m. Cos. pf.. 69 69%Alb. & Bus.265ft . Man. Elev.,134 137
Alle. & "VV. .128 May D. Sts. 70 72
Allis-Chal.. 1 114 m. D. S. pf.109% 112%Allis-iC. pf.. 6% 7 Miami Cop. 23% 21
Amal. Cop.. 65 65% Midi. Cent.150 190
A. Ag. Ch.. 60% 60% m. & S. L... 25 31
j- 4,- C. pf.101 102 m.&S.L. pf. 55 56%A. Bt. iSug. 67% 57% m ,S P. & S

ZFS. 150

t S nk
A C nf'llKV lt«v M' K' & T" 28% 28%im.'CoalP : J5 T M'K&T P'"63 «
A. Cot. Oil. 46 46% Mo> Pacific. 39% 39%
A. C. O. pf. 94 - Mor. & Es..168% 171%
Am. Ex 205 209 N.*J. & S.L.160 173
A. H. & L.. 3% 3% Nat- B1SC...141 143%
A.H.&L. pf. 20 23 N- Bis- Pf-125% 128
Am. Ice S.. 18% 18% N. B- &<S.. 14 14%
Am. Bin.... 10% 11 N.E.&S, pf. 93 95%
A. Bin. pf.. 32 33 Nat. Lead.. 53 53%
Am. Loco... 33% 35 X. Lead pf.105% 107%
Am. L. pf..102% 104 N. Rys. of
Am. Malt1... 6% 6% M. 1st pf.69 71
Am. M. pf.. 44% 46 X. Rys. of
A. S. pf., 13. 86% 87% M. 2d pf... 35% 35%
A. S. & R.. 71 71% Nev. C. C... 19% 19%
A.S.&R. pf.102% 103 X. Y. A. B.. 55 56
Am. Sn. pf.102% 104% X. Y. Cent.107 107%
Am. St. P.. 32 33 XY.C & SL. 54 <69%A. Sug. R. .114% 115% XYC&SL1 p 98% 110
A. S. R. pf.115% 116 XYC&SL2 p 82 90
A. T. & C.. 80% x. Y. Dock. 25
A. T. & T..141% 141% x. Y. D. pf. - 64%J°b; pf };!,* NY,'XH&H.138% 139
A. 1 . pf., n.101% 101% x Y O &W 381/1 38i>i<.
*"" wool 273 29* W4 55
A W#' nf' 9-1/ 98 N0r" & W..109 109%A. W jP. pf. 2o 4 6 x. & W. pf. 91 91%Ana. Cop... 3o% 36 Xorth Am.. 75 75%Ann Arbor. 20 40 r> m j i c-i/ ?AnnAr. pf. 60 SOJ®
Assets R....106 s107% ? ac'11® 11Jr4
A..T.& S.F.105% 105% ^ l l I %
A.T&SP pf.102% 102% Pac- Coast. 90 9<%
a 4- ,n t iq«qi/_ iQ4iz. P.O. 1st pf.. 85 105
Bait. & O...IOI14 104% F- C- 2d Pf" 90 105
B. & O. pf.. 88% 90 Pac- 31% 32%
Batop. Min. 1% 1% P. T. & T.. 48% 49%
iB. Loc. pf. .103 103% P-T.&T. pf. 98%
Beth. Steel 30% 30% Penn. R.R..123% 123%
B. St. pf.... 60% 61% Peo.Gas, C.105% 106
B. R. T 78% 78% Peo. & E... 13 20
B. Un. Gas.140 141% Pere TVlarq. 30
Bruns. Ter. 7% 9 P- M. 2d pf. 38
iB., R. & P..100 10S Ph.-Dodge..205 .

B.,R.&JP pf.129 150 P.Lorillard.175
But. Co 29% 30 P. Lor. pf...H0% 111%
Can. So 64 72% P,C,C& SL.100% 101%
(Can. Pac 232 232% POC&SL p.,105 118
C. Leather. 19 19% Pitts. Coal. 18% 18%
Cent. L. pf. 86yg 87% Pitts. C. pf. 82 82%
GRRof MI.330 375 P,FW & C.164%
C.& S.A. T. 116% 117% Pitts.St. pf.101 102
Ches. & O.. 72% 73 P.Y.&A. ,pf,160%Chi.& Al... 18 24 pr. St. Car. 32% 33%
C. & Al. pf. 35 79% p. s. C. pf. .100 102
Chi. Gt. W. 18 18% Pub.S. Cor.106 109
C. G. W. pf. 36 36% puiim. Co..160 161
C.,I.& L. pf. 50 80 Quicksilver. 3 3%
C.,M.& S.P.107% 107% Quick. pf,,, 4 5
C,M&iSP pf.143% 147% Ray Consol 17% 18
C. & N. W .141% 142 Ry. gt. g 33
Cf'W. pf.190 200 R.s.sp. pf lQ1 105C,SP,M&0.1o7 141 Reading ...,154% 154%

. A it icn Read.1st pf. 89 92
&? 0-3/ «i/ Read 2d pf- 95% 97
OUT c st' 1%

'
Ren' & Sar"184

CUTc s pf 5 5% R" L & St" 251/2 26cSa£«7n « 2itsI\pt s* s
CC'C&SLpf 92 100 R°ek Isl.. 24% -4%
Cleve. & P.163% ®52%
e p. P cn M R.,W. & 0.117
C. F. & I. 26% 26% S-L- & S.F- 24 25
Col. So 44 48 SL&SF1 pf. 66 68
C. S. 1st pf. 76 77 SL&SF2 pf. 40% 40%
C. S. 2d pf. 65 75 S.L.& S.F.,
C. Gas Co.142% 142% c &EIcfs.l25 200
Corn P. R. 10% 10% SL&SF.C &
C.P.R. pf.. 78 79% EInew cfs 52 60
Crex Carp. 71 78 SL&SF.C &
C.-A. Sug. 45 EI Pf cfs.105^ 125

C-ASug pf. 94% 96% S-L- S. W. 28% 30
Del. & H.169 172 S.L.S. W.pf. 68 69

D.,L. & W.540 550 Sears-Roe..140% 142
D. & R. G. 21% 22 S.-Roe. pf..l22 122%
D&RG pf.. 43% 45 S.-S. S. & I. 40 45
DM & FD. 5 . S-SS&I pf.. . 108%
DM&FD pf 25 . S. P. R. S... 81 88
D4t. & M.110 S.P.R.S. pf.107% 112
D. & M. pf.100 112 So. Paciflc.109% 110
Det. U. Ry. 70 78 South. Ry. 28 28%
Dis. Sec.... 30% 31 So. Ry. pf.. 6^% 76
D,SS & A. 8% 10 SR.M&Ocfs 80 89
DSS&A pf. 16% 18 Std. Mill.... 15 16%
DuP.P. pf. 90% 95 S. Mill. pf.. 53 55
Erie 31% 31% Tenn. Cop. 37% 38%
Erie 1st pf. 51% 52 Texas Co.. 79% 80%
Erie 2d pf. 42% 43% Texas Pac.. 21% 22
E&TH pf.. . 105 T. P. L. Tr. 90 93
Fed.M.& S. 12 IS Th.Av.2d p. 40 41
F.M.&S. pf. 37 3.9 Th.Av.,w. i. 46% 47
Gen. Mot... 3312 35% T. P. & W. 16
G. Mot. pf. 75%. 76 T. Rys.& L. 3 3%
Gen. Ch.. ..125 134 T..S.L.&W. 13 13%
Gen.Ch. pf.107 110 T.SL&W p. 33 33%
Gen. Elec.,158% 159 T. C. R. T.104 106
Gold. Con.. 4% 4% Und. Type..101 103
Granby C.. . 60 U. Type, p.110% 112
Gt. Nor. pf. 126% 127Vi U. B. & P... 4% 4%
G.N. ore. c. 39% 40 U.B.&P. pf. 51 53'
G. B. & W. 80 . Union Pac..167% 167%
G.& S. Tel.113 Un.Pac. pf. 91% 92%
Hav. Hijec..ifll u.u.ivir. pi.iwy4 uto

Hal. El. pf. . 110 Un. Dry G. 98 100
Hock. Val.120 U. D. G. pf.101% 105
Homestake 87 89 T\ Rys. In. 31% 32
111. Cent....139% 110% U. R. I. pf. 59 59%
111. C. 1. 1. 90% U. S..I. Al.. 2194 27
Ing.-Rand. 95 U.S.I.A. pf. 95 98
Ing.-R. pf. 97 U.S.C. I. P. 16 17
Inter.-Met. 16% 17 U.S.C.I.P p. 42 51
In.-Met. pf. 54% 54% U. S. Exp.. 84 88
Int. Har.. .108 1 08% U. S. R.&I. 69 69%
In.Har. pf.115 120 U.S.R. & R. 2 3
Int. M. M. 4% 5 USR&R pf. . 12%
In.iM.M. pf. 22% 22% U. S. Rub. 46% 47
Int. Paper. 9% 10 U.S.R. 1 pf.109 110
Int.Pap. pf. 46% 46% U.S.R. 2 pf. 73 75
I. S. Pump. 31 32 U. S. Steel. 66% 66%
ISPump pf 82 83 U. S. St. pf.110% 110%
la. Cent.... 13 15 Utah Cop... 56% 56%
la. C. pf.. 26 30 va. R. & P. 44 45
K. C., F. S. V.R.&P. pf. 84 .

& M. pf.. 77% 80 Va.-Car.Ch. 53% 53%
K. C. So.. 27 28% V.-C.Ch.' pf.121 122
K. C. S. pf. 63% 64 V.I..C.& C. 68 80
K. & D. Ml 7 9 Vul. Det... 16 l6
IC&DM pf. 37 50 V. Det. pf.. 72% 76
x.L.Ch. pf. 7<% Wabash .... 6% 7
7,ack. Steel 30% 35 Wabash pf. 18% 19
.acl. Gas...106% 106% W.-F. Exp.142 145
Ligg. & M.166% 167% West. Md... 57% 57%

A M. pf..lon 100% W. Md. pf.. 76% 80%
% E. & W.. 12% 14% w. Un. Tel. 83% 83%j.E.&W.pf. 29 33% W. £4 *. XL 73 73%

\

'*TEW YORK HI

IMPROVE
Bid. Asked. Bid. Asked

Lake Sh 350 West.1st pf.118 120
.! Lehi. Val....lS4% 18104 W. & L. K. 394 4V
long Island 41 52 W&LK1 pf. 12-"< 130.
Louis. & X.155 155'4 W&LE2 pf. 6U 0

;j Mack. Cos.. 78 80 Wis. Cent... 5294 56
*

Grovernment Bond Market.
In government bonds United State:

fours, coupon, sold at 11304; Argentim
fives at 97: Chinese railway fives at 911,4
and Japanese four and a halfs, seconc

series, at 92'/Sj.
ij Closing quotations for United State!
government bonds yesterday compared a:

follows with those of Monday:.
Yesterday. Monday.
Bid.Asked. Bid.Asked

Kansas City So. .Vs.. 14 1001k 100% 100%
Kansas City So. 3's... 2 73% <;>% 73%
Kings o. El. 4's 1 83% 8o% 83%
Lack. Steel o-'s, 191,5.. 11 91% 91% 91
Lake Shore 4's, 1931.. 93% 93% 93%
Liggett & M. 7 s, t.... 270% 120% 120 120%
Liggett & M. 5's, t 204 9}% 91% 91%
Long Is- con. 5's 1 HO HO 110
Louis. & Nash. un.4's, 7 99% 99% 99/g
L & N..A..K. & C. 4'S 8 92% 92% 92%
Met St Ry. 5's, t. r.. 21 102 101% 101%
M S R. a. 5's, w. 1... 55 58% 58% 58%
Met. St. Ry. 4's, w. 1.. 101 80% 80% 80%
Manhat. 4's, tax ex... 5 97 97 97
Mo. K. & T. 1st 4's... -2 96% 96% 967%
Mo.' K. & T. 2d 4's.... 1 84% 84% 84%
M., T. & T. s. f. 4%'s. 16 89_ 89 89
Mo. Pacific 5's, 1917... 3 99% 99% 99%
Mo. Pacific 5's, 1920... 2 99% 99% 99%
Mo. Pacific cv. 5's 4 89% 89% 89/4
Nassau El. 4's 9 79% 79% <9%
N R. of Mex. gen. 4's 3 86^4 8b14 4

N. Y. Air Brake 6's... % 99% 99% 99%
N. Y.' Cent. deb. 4's... 1 92% 92% 92%
N. Y. Cent. gen. 3%'s. 40 87% 87% 87/2
N. Y. C., L. S. c. 3%'s. 3 83% 83% 83%
N Y C., M. C. 3%'s... 3 82% 82% 82%
NhY.G. E.L.,H.&P. 5's 2 103 102% 102%
N. Y. Dock 4's 1 84% 84% 84%
X.Y. N.H.& H. cv.6's. 6 132% 132% 13-%
New York Tel. 4%'s... 5 100% 100% 100%
Nor. & W. cons. 4's.. 6 98% 98% 98%
Nor & West. cv. 4's.. 5 108% 108% 108%
North Pacific 4's 3 100 100 100
Nor. Pacific 4's, reg.. 5 98% 98% 98%
North. Pacific 3's 10 69% 69-% 69%|
Oregon-W. re* 4's.... 11 92% 92% %
O. R. R- & N. 4%. 1 95% 95% 95%
Ore. Short Line 6's.. 3 113% 113% 113%
Ore Short Line 4's.. 8 94% 94 4 91/4
Pacific T. & T., 5's.. 22 99% 99% 99%Penn! 3%'s, 1915. 14 97 96% 96%
Peoria & East. 1st 4's 1 91% 91/* 9%4
P. Lorillard 7's, w. i. 175 122 121% 121%
P. Lorillard 5's, w. i. 252 92% 92 92%
Reading gen. 4's 5 98% 98/4 98 4

Rep. I. & S. 5's, 1940. 1 93% 93:s 93/S
S. L., I. M. & S. g. 5's 1 106 106 106
S. L. I. M. & S. r. 4's 3 81% 81% 81%
S. L. & S. F.R.R.r.4's 6 80% 80% 80%
S L. & S. F. gen. 5's 1 88% 88% 88%
S/l! S. W. 1st 4's 8 91% 91% 91%
S. L. S. W. con. 4's.. 33 79% 79% 79%
S. P., M. & M. 4%'s.. 5 105% 105% 105%
San A. & A. P. 4's... 3 87 87 87
S. A. Li. adj. 5's 10 83% 83% 83%
S. A. L. ref. 4's. 2 82% 82% 82%
South. Pacific cv. 4's 47 k 96% 96% 96%
South. Pacific ref. 4's 41 9544 95% 95%
S. P., S. F. Term. 4's. 10 91 91 91
Southern Ry. 1st 5's. 2 107% lUr% 107%
Southern Ry. gen. 4's 24 79 78% 79
Stand. Milling 5's.... 1 88% 88% 88%
Term. St. L. ref. 4's. ,5 95 95 95
Third Av. 4's, t. t.... 15 81 80% 80%
Third A v. 4's, t.r. reg 5 i0% 80% 80%
Third Av. 4's, t. r. sta. 33 80 80 80
Third Av. adj. 5's,w i. 88 79% 79% 79%,
Third Av. 4's, w. i. 69 85% 85% 85%
Jnd. El. R. L. 4%'s.. 18 95% 95% 95%
iJnd. El. R. Li. in. 6's. 30 77% 77 77%
Jnion Pacific 1st 4's.. 15 100% 100% 100%
Jnion Pacific cv. 4's.. 16 10? 102 102
Jnion Pacific ref. 4's. 15 m% 97% 97%
J. S. Realty & I. 5's 2 89% 89% 89%!
J. S. Rubber 6's 4 104 104 104
J. S. Steel s. f. 5's... 47 102% 102% 102%
J. S. Steel 5's, reg... '% 102% 102% 102%
/a.-Car Chemical 5's. 18 100% 100 100
/a.-Midland 5's 1 108 108 108
Ta. & So. W. con. 5's 1 97% 97% 97%
iYabash 2d 5's 4 98 98 98
A'ab., D. & Chi. 5's.. 6 ,,1 106 107
rVabaeh r. & e. 4's... 71 57% 57% 57%
iV.-P. T. 1st C. Tr. Ct. 20 41 41

*

41
Vest. Light. 5's 5 105% 105% 105%
VesternL/Klen. 5's. 16 L>_% 102% 102%Vest^' &. Mfg. 5's. 8 94 94 94
Vc' Un.-R. 17. 4%'s. 17 98% 98% 98%

reg., 1930 100 iw/z too ioo':
2's, coup., 1930 100 100% 10<T 1003
3's, reg., 1818 101% 102% 101% 1021,
3's, coup., 1918 101% 102U 101'-» 1021,
4's, coup., 1925 11314 114 11314 114
3's, coup., 1925 113V4 114 11314 114
Pan. 2's, '36, reg.... 100 100
Pan. 2's, '38, reg...-. 100 100
New 3's, '61, reg.... 101% 10134 lOl^i 1019;
New 3's, '61, coup. 10194 101?4 101% 1019;
D. of Col. 3's, reg.. 105 . 105 .

D. of C. 3's, coup.. 105 . 105 .

General Bond Market.
Sales of railroad, miscellaneous, city anc

government bonds amounted to $3,900,000,
Yesterday's total compares with $2,973,00(
on Monday. Transactions follow, the
prices not including accrued interest:.

Sales
(In $l,000)High.Low.Last,

Alb. & Sus. 3%'s 35 92% 92 92%
Allis-Chalmers 5's.... 1 55 55 55
Am. Ice Sec. 6's 3 75 73% 75
Am. Smelting 6's 46 102% 102% 102%
Am. T. & T. cv. 4's.. 58 111% 111% 111%
Am. T. & T. col. 4's.. So 90% 90% 90%
Am. Tobaccp 6's 28 120% 120% 120%
Amer, Tob. 6's, tr. r.. 59 120% 120% 120%
Am. Tobacco 4's 212 9394 93% 93%
Am. Tob. 4'S, tr. >r...« 20 93% 93% 93%
Armour & Co. 4%'s... 21 92 91% 91%
A., T. & S. F. g. 4's.. 26 99% 99% 99%
A., T.&S. F. c. 4's,1960 17 100% 100% 100%
A..T.&S.F. cv. 4's,1955 21 106% 106% 106%
A., T. & S. F. adj. 4's. 16 92 91% 92
A.,T.&S. F. tr. st. 4's 5 93 93 93
B.&0,P,L.E&W.V.4's 2 91% 91% 91%
Bait. & Ohio gen. 4's. 2 98% 98% 98%
Bait. & O. pr. 1. 3%'s 2 91% 91% 91%
B. & O., S. W. 3%'s.. 4 91% 91% 91%
Bethlehem Steel 5'-s.. 5 94 94 94
Brooklyn R. T. 5's.... 2 103 103 103
Brooklyn R. T. 4's 94 85% 85% 85%
Brook. Union El. 5's.. 2 101% 101% 101%
Cal. Gas & Eiec. 5's.. 10 95 95 95
Canada So. 1st 5's.... 1 101% 10P% 101%
C.of G. M.&N. div.5's 2 107% 107% 107%
Central Leather 5's... 14 95 94% 95
Central Pacific 4's.... 6 96% 96% 96%
Ches. & O. cv. 4%'s. . 7 93% 93% 93V8
Ches. & O. gen. 4%'s 6 101% 101% 101%
Chi., B. & Q. gen. 4's 11 96% 967/s 06%
C., B. & Q. joint 4's. 114 97% 97% 97%
C. B. & Q. deb. 5's.. 3 100% 100% 100%
C., B. & Q. 111. 4's... 5 100 100 100
Chi. & E. 111. gen. 5's 3 110 110 110
Chi. & E. III. ref. 4's 1 80% S0% 80%
C., iM. &- S. P. ter. 5's 2 101% 101% 101%
Chi. & N. W. 3%'s... 6 S7 87 87
C. & N. IV. gen. 4's.. 11 98% 9S% 98%
C,, R. I. & P. c. 4's.. 67 72% 72% 72%
C. R. I. & P. ref. 4's. 68 90% 90% 90%
C., R. I. & P. gen. 4's 1 96% 96% 96%
C., R. I. & P. g. 4's r. 5 96 96 '96
Chi. & W. Ind. 6's.... 4 108 10S 108
Chino Copper 6's 3 120 120 120
C..C.C.& St. L. g. 4's 2 92% 92% 92%
Col. <& So. ref. 4%'s 5 97% 97% 97%
Consol. Tobacco 4's... 2 93% 93% 93%
Del. & Hud. eq. 4%'s. 10 101% 101% 101%
Del.>& Hud. ref. 4's 12 98% 98% 98%
Del. & Hudson cv. 4's 47 98% 98% 98%
D. & Rio G. r. 5's.... 50 87% 87% 87%
Den. & R. G. con. 4's. 5 89% 89% 89%
Den. & R. G. imp. 5's 19 96% 96 96
Detroit Ed|son 5's.... 1 101% 101% 101%
Dis. Securities 5's.... 5 75% 75% 75%
Erie con. 4's 10 90 89% 90
Erie gen. 4's 2 78% 78% 78%
Gen. Motors 6's 25 98% 98% 98%
Hocking Valley 4%'s. 3 102 102 102.
Hudson Co. Gas 5's... 3 104% 104% 104%
Ind., 111. & Iowa 4's. 1 95 95 95
111. Central ref. 4's... 8 96% 96% 96%
Inter.-Met. 4%'s. ,117 81% 81% 81%
Inter. Rapid' Tr. 5's.. 55 104 103% 103%
Int. Mer. M. 4%'s.... 11 67% 67% .67%
Inter. Navigation 5's. 5 80 80 80
Iowa Cent. 1st 5's.... 1 102 102 102
K. C., F. IS.. & M. 4'S. 6 80% 80% 80%

i
i

i
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AFTER U
Sales

(In $1,000)High.Low.Last,
i West Shore 4's, reg.. ? 98% 98% 9S%
t 'WIS. Central 4's 3 Oil1 - 92%

UNITED STATES OOVEKXMKXT BONDS. r

!Fours, coupon 15 113*J» 113?i 113"i
FOREIGN GOVERNMENT BONDS.

Argentine 5's 1 97 97 97
s Chinese Ry. 5's 3 94% 94% 9444
; Japanese 4%'s % 9.9% 93% 93%
Japanese 4%'s, 2d ser. 5 92 22 92

CITY BONDS.
New York 3%'s, 1954.. 2 87% Si's 87%
;New York 4's, 1957 1 100 100 100
*'New York 4's, 1959.... IS 100 99"/*' 99V
5 New York 4%'s, I960.. 15 10214 10244 1021*;INew York,4%'s, 1917.. 2 10244 102% 102%!

STATE BONDS. '

N. Y. State 4's, 1961.. 27 102% 102% 102%}N. Y. Canal 4's, 1961. 110 102% 102% 102%I N.Y.C. 4's, 1961, new. 243 102% 102% 102% i

CURB TRADE DULL,
TONE HOLDS FIRM

.1i
LI Business on the Outside Market Is

Confined to Only a Few
Issues.

Trading on the curb yesterday was dull
and only a few issues were active, but the

' general tone was firm. Bonds were quiet
> and about unchanged.

The following are the sales, highest, lowestand closing prices of yesterday:.
INDUSTRIAL.

Open- High- Low- Last
Sales, ing. est. est. Sale.

A.C.P. pf. w.l. , 320 106% 106% 106% 106%1 Am. Snuff Co. 3 127 127 127 127
"Am. Tobacco. 610 *250 251 *249 *251
Bay St. Gas... 200 % % % %
Brit. Am. Tob. 5,200 17% 18 17% 17%
Geo.W.Helme 36 150 155 150 151
Hous. Oil ctfs. 300 8% 8% 8% 8%
H. OH pf. ctfs. 100 70% 70% 70% 70%
Inter. Salt 50 5 5 *5 5
J--KXJ. veiJi. iiv iut JU+ jut iw
MacA. & F... 9 165 182 165 175
R. J. Reynolds 56 190 190 190 190,
St. Oil ex-sub. 5 369 369 369 369
Weyman & B. 5 170 170 170 170

MIXING COMPANIES.
Braderi Cop... 300 5% 5% 5% 5%
ButteCoalition 800 22% 22% 2214 22%
Ely Cons 1,800 % % % %
First X'. Cop.. 575 2% 3}£ 2% 2%
Giroux Min... 1,700 41(V 4% 4T'V 4^
Greene Can... 1,100 8% 8% S% 8%
Inspiration ... 1,800 1014 1014, 10% 10%
Mason Valley. 100 11% 11% 11% 11%
M. Co. of Am. 100 374 3% 3% 3%
Nev. Hills 100 2% 2% 2% 2%
Xipissing M.. 500 6% 6% 6V* 614
Ohio Copper.. 600 1 1 1 1
Pae. iS. & M... 1,000 .43 .43 .43 .43
Pore. C. M.... 300 3% / 3% 3% 3%
Porcupine Xo. 1,400 74 74 74 74
Prest. E. D... 7,600 . 08 .08 07 . 07
Ray. Central... 2,700 174 174 118 174
So. Utah 200 H 11 11
Tonopah Ext. 1,400 1,4 1T* lyg lfa
Tonopah Min. 33 6ig 618 6{| 6jg
Yukon Gold... 850 3% 3% 3% 3%

MISCELLANEOUS.
Eeh. V., w. i.. 243 197 198 195 198
M. Rum ely ,pf. 100 98% 98% 98% 98%
Un. Cigar S... 140 195 198 195 195
U.S. L. '& iH.. 35 16 16 16 16

Odd lots.
BONDS.

Ad. Exp. 4's..,|10,000 85 85% 85 85%
Chi. Elev. 5*s. 13,000 0874 9S% 9814 98%
I. Har. 5's, w.i. 8,000 100% 100% 100% 100%
XYW&B 4%'s. 38,000 98% 98% 98% 98%

Consolidated Exchange.
Trading attention on the Consolidated

Stock Exchange was focused upon the
anthracite coalers throughout the day.
Both Reading and Lehigh Valley touched
high prices, which were above the top quotationsattained on the NewYork Stock Exchange.The short interest in Lehigh
Valley showed very plainly in the early
dealings that it was nervous, that stock
opening at 185%, compared with an initial
quotation on the other board of 185%, with
a high price registered immediately thereafterof 186, against a high on the other
exchange of 185%. Only a small amount
changed hands at the high quotation, but
several hundred shares sold at 185% and
185%. The upward movement in Reading
was attended by heavy dealing.

Open- High- Low- Last
Sales, ing. est. est. Sale.

Amal. Copper. 1,680 64% 65% 64% 65%
Am. B. Sugar. 30 57 57 57 57
Amer. Can.... 70 11% 12 11% 12
Am. Can. pf.. 10 92% 92% 92% 92%
Amer. Loco... 20 33% 33% 33% 33%
At., T. & S. F. 70 105 105% 105 105%
Am. Smelting. 500 70% 71% 70% 71%
Bait. & Ohio.. 20 104 104 104 104
Brook. R. Tr. 730 78% 79% 78% 78%
Can. Pacific... 110 231 232 230% 231
Ches. & Ohio. 40 72% 72% 72% 72%
iC.,M. & S. P.. 370 107% 108% 107% 108%
Col. F. & Iron 120 26% 26% 26% 26%
Consol. Gas... 250 141% 143% 141% 143%
Corn Products 290 10 10% 9% 10%
Erie ..... 620 81 31% 30%" 31%
Erie 1st pf. 20 52 52 52 52
Gt. North, pf. 120 126% 127% 126% 127%
Inter.-»Met 140 17 17 16% 16%
Inter.-Met. pf. 60 54 54% 54 54
Lake E. & W. 30 13% 13% 13% 13%
Lehigh Val... 2,900 185% 186 184% 184%
Mo., K. & T... 30 28% 28% 28% 28%
Nlat. Lead 20 53 53 53 53
N. Y. Central. 30 106% 107% 106% 107%
Nevada Cons. 20 19-% 19% 19% 19%
N.Y., O. & W. 50 38% 38% 38% 38%
Xorf. & W.... 20 109 109 109 109
North. Pacific 20 115% 116 115% 116
Pacific Mail... 180 31% 32% 31% 32

on 1001/ 1001/ 1001/ 1001'
x ^ima. uv Luxi'rz x^o-72 x-072 -LAOyg
People's Ins... 10 1(6% 105% 105% 105%
Reading 22,420 153% 155 152% 154%
Southern Pac. 100 109% 110 109% 110
Union Pac.... 11,290 167% 168% 167 168
U. S. Rubber. 40 46% 46% 46% 46%
U. S. Steel.... 8,590 66% 67% 66% 66%
Utah Copper.. 80 55% 56% 55% 56%
West. Union.. 140 83 83% 83 83%
Total sales 51,260

MINING STOCKS.

Atlanta 600 .18 .18 .18 .18
Chollar 300 .19 .19 .19 .19
Con. Virginia. 500 .87% .87% .87% .87%
El Paso 700 . 74 . 75 . 74 . 75
Jim Butler.... 200 35 . 35 35 . 35
Jumbo Ext 500 . 22 22 . 22 22
Mexican 100 4.10 4.10 4.10 4.10
Midway 500 22 . 22 . 22 .^2
Montana 400 1.08 1.08 1.08 1.08
Tonopah Ext.. 300 1.20 1.20 1.20 1.20
West End 500 . 74 . 74 . 74 . 74
Total sales 4,600!

<» .

Boston Prices.
[special despatch to the herald.]

Boston, Mass., Tuesday..Following is a

summary of sales on the Stock Exchange
to-day

Sales.Open.High.Low. Close.
Adventure .... 275 6 6 6 6
Algomah 65 4% 4% 4% 4% 7
Allouez 25 42 42 42 42
Amalgamated 569 64% 65% 64% 65
Amer. Zinc.... 60 25% 25% 25% 25%
Ariz. Com 460 3% 3% 3% 3%
Bonanza 115 45 45 45 45
Bos. & Corbin 705 8% 9 8% 9
Butte Coalit'n 170 22% 22% 22% 22%
Cal. & Ariz... 738 62 62 61% 61%
Cal. & Hecla.. 7 442 442 442

~

442
Catalpa 200 5 5 5 5
Centennial ... 1,232 18 20% 18 19%
Chino 230 25 25% 25 25%
Con. Mercur... 2,200 5 5 5 5
Copper Range 195 53% 54 53% 54
Daly West 235 5% 5% 5% 5%
East Butte.... 413 12% 12% 12% 12%
Elm River 325 75 75 75 75
Franklin) 70 11% 12 11% 12
Siroux 320 4% 4% 4% 4%'__

1AXUARY 17. 1912. '

NCERTAIN!
I Sales. Open. High. Low. Close.

Granby 60 ;17 38 37 38
Greene Can../ 285 S% 8% 8'A 8%
Hancock .... 2.77Q 33% 31% 33'i
Indiana 700 13Vb 12% IF* 12%
Inspiration 732 10% 10% 10 10%
Isl. Creek pf.. 37. 85% SoA'A 85% 8&%
Kerr Lake. 30 2% 2% 2% I'7*
Keweenaw ... 310 ! "> 1% 1% 1%
Lake Copper.. 105 36 36% 36 36%
Live Oak 415 40% 10% 40% 10%
Mason Valley. 405 11% 11% 11% 11%
Mass. Mining. 73 8% 8% 8% 8%
Mayflower ... 2,030 6% 7 6% 6%
Michigan 122 2 3% 2 3%
Mohawk 100 56 57 56 56%
Nevada Con.. 74 19% i:)% 19% 10%
New Arcadian 1.095 3", 1% 3% 4
Nlpisslng 170 6% 6% 6% 6%
North Butte... 820 27 27% 27 27
Tsorth Ijake... 130 6 6 6 6 1
Ojibway 445 6 6% 6 c%[
Dirt Col. Min. 273 »*4 3% 4% 5%
Osceola 01 107 109 107 109
Ray Con +40 17 "4 17% 17% 17%
South Utah.*. 200 65

*

65 65 65
Sup. & Boston ISO 4% 1% +\ >%
Trinity 4,470 5% 6% 5% 6%
Tuolumne ... 230 3% 3% 3% 3%;U. S. Smelters 670 35% 85% 34% 34%
U. S. Sm. pf.\ 74 47% 48 47% 48
Utah Apex... 170 3V 3% 3 3,5,
Utah Cons.... 115 16 16 16 16
Utah Copper. -70 56 56% 56 56%
Winona 100 5% 5% 5% 5%'
Wydndotte .. 300 2% 2% 2% 2%
B. & Albany. 10 221 221 221 221
Boston El.... 56 133% 133% 133% 133%
Boston & W.. 100 12% 12% 12% 12%
B. & W. pf... 100 54% 54% 54% 54%
Fttchburg pf. 13 127% 127% 127 127
Mass. Elec... 155 22% 22% 22% 22%
N.Y..N.H.&H. 56 188% 139 138% 139
Vt. & Mass.. 25 164 164 164 164
W. E. S. R. R. 15 87%1 87% 87 87
A. Ag. Chem. 48 61 61% 60% 60%
A. Ag. Ch. pf. 154 101% 101% 101% 101%
Am. Sugar..., 58 115% 115% 115 115%
Am. Sugar pf. 19 116 116 116 116
Am.. T. & T.. 1,489 140% 141% 140% 141%
A. Woollen pf. 162 88 88% 88 88%
At. Gulf pf... 130 18% 18% 18% 18%
Ga. R. & E... 100 172 172 170 170
Swift 476 99% 100% 99% 99%
United Fruit. ~171 184% 185 18+ 184
U. S. M. pf... 130 27% 28 27% 28
U. S. Steel... 1,742 66% 67% 66% 67%
U. S. Steel pf. 33 111 111% 110% 1105s [

Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia, Pa., Tuesday.f.Bellowing
is a summary of sales on the Stock Exchangeto-day1

Sales.Open. High. Loiy.Closa
Alliance I.Co. 40 14% 14% 14% 14%
Bald. Loc. pf. 83 103% 103% 103% 103%
Cambria Steel 50 43% 43% 43% 43%
El. Co.of Am. 10 12% 12% 12% 12%
Erie 50 31% 31% 31% 31%
Leh. N. ctfs.. 85 89% 89% 89% 89% 1
Cell. Valley.. 206 92% 92% 92% 92%
Penna .> 223 61A 61fV 61% 61,iPhila. Co 27 43% 43% 43% 43%
Phila. Elec... 3,003 17% 17% 17% 17%
Phila. R.T.ct. 250 23% 23% 23%' 23% \Reading 4,965 76% 77% 76% 77% jTonnnnh "YTin l?:ft fii3 c?/- <?is /»<?.<

1- .. *»« "1j "8 "is "v8 ,U. S. Steel.... 7,155 66% 67 66% 66%
Union Trac... 280 51% 51% 51% 51%Un. Gas Imp. 646 87% S7% 87% 87%

v bonds. (
Am.Gl F.5's. 66,000 84% 85 84% 85 1

Choc. gen. 6's. 2,000 103 103 103 103 <

Interstate 4's. 55,200 60 61 60 61
Key. Tel 5's.. 4,000 82% 82% 82% 82% 1

Leh. Val. 4's. 5,000 98% 98% 98% 98% \Phila. & E.5's. 3,000 107% 107% 107% 107%
Phila. Co. 5's. 1,000 96% 96% 96% 96%
Phila. El. 5's. 9,000 80% 80% 80% 80%
Ph. W.&B.4's 5,000 100 100 100 100
R.& J.C.lst 4's 4,000 97% 97% 97% 97%Read. gen.4's. 6,000 98% 98% 98% 98%Span.-Am. 6's. 1,000 102 102 102 102 !

United Ry.4's. 8,000 77 77% 77 77%United Ry.o's. 3,000 82% 83 82% 83
York Ry. 5's.. 4,000 94% 94% 94% 94%

Wants Mexican Stock Quoted.
[special despatch to the herald via com-

mercial cable company's system.]
Herald Bureau, ]No. 49 Avenue de l'Opera,

Paris, Tuesday. J
The European edition of the Herald

publishes the following letter:.
"I am interested in the National of

Mexico first preference railway shares,
quotations of which I used to see daily
in your newspaper, but for some time it
this security is no longer printed in your'
newspaper. If not putting you to any

n
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THE MERCAI
DEPOSIT C

WILLIAM GIBLIN,
President.

CHARTERE

Union Trust Coup;
MAIN OFFICE: 8(

Fffth ATenue Branch,
425 Fifth Avenue, corner 38th Street.

Modern Safe Deposit Taul

Capital $1,000,000 Sur
f

ALLOWS INTEREST
Act« as Executor* Guardian, Trustee, Admin

on behalf of Individuals, InsTHE

NEW YORK CENTRAL & HUi
THE NEW YORK CENTRAL i

COMPANY, pursuant to authority giver
of the State of New York, offers to purch
HARLEM RAILROAD COMPANY at
value of $."30.00. Stock, properly indorse
the fiscal agents of the Company, Mess
New York, who, upon such delivery, wi

By the Board of Directors.

T AT TTT
trouble or expense, could you have it insertedas beforeV

"L. lil'ZAGLO."
Pbemio lltter.vkio. Lisbon.

TALKED OF IN WALL STREET.
New Sleuth in Financial District On

Trail of Money Trust.Tendon
Does Little Here.Europe Taking ;
Copper.

That day on which no rubber shod sleuth
from Washington appears in the street is
indeed lost. Yesterday a young man

wearing a sombrero came down town

looking for tracks of the "Money Trust.
Whether or not he was. very successful is 1

at least a matter of grave doubt, but it is
very probable that the Iteprescutative
whose secretary he is. may in the very

<i
near future deliver or obtain leave to print
a snear-ih that will be what Mr. James
Powers might call "encyclopaedia of mis- "

information."

London did very little in this marekt, but c

there was a small balance on the buying t

side.
f

The retirement of P. B. Widener from ;

the directorate of Lehigh was said to be
due to a desire <to avoid any appearance |
of interlocking directorates, he being a ;
member of the Reading Board. His place d
is taken by his close iriend, Mr. Ilenry
Coxe. There are those, however, who in
his retirement see proof of the assertion ;
made very often of late that he has dls;
pcseu of his interest in Lehigh. c

p
Reading was strong and in demand un- .|

ier 155, at which price there seemed to be ^
mo limit to the amont of stock forthconj- c
ng. The total transactions of this issye r
made up almost one-third of the entire c
lay's business. The idea that it Is being r
listributed is In the opinion of many borne a
>ut by the fact that commission houses e
ire now carrying more of it than at any
lime in months, and it is from commission $
tyrnses that the insiders have made most
if 'their money.

"Europe," said a tape reader in Ilayden '

& Stone's office, "seems to be eating upj"
copper," as the report of stocks abroad;'
came out on the ticker. The local market;1
for the metal made no response to this no-
tiice, though the copper shares were strong,
rhe short interest in Amalgamated, in;'
the opinion of some of the best traders,
las not been materially diminished, largelybecause of a belief based on long exseriencethat any rise in that issue is due '

:o other than natural causes.
"It is a fact," said a broker, "that iri almostany market for the last ten years

i man who sold anything on the list 8

tvhen Amalgamated started to go up and
lad the courage to stand pat made'
money."

1

The strength of Canadian Pacific camr|r
argely from short covering. This, ac- ],
count, it became clear a few days ago, is'}
-apidly becoming overextended, and the t.
covering of a few hundred shares ad- ju,'an-ced the stock nearly 4 points. The
nan who "discovered" Canadian Pacific, ;

and who for a. matter of twenty years
las endeavored to get everybody whom he n

net, from his barber to liis banker, to buy
a few shares for the family's sake, is now
talking 300 for it.

Union Pacific showed considerable
strength. Brokers commonly supposed to
lave fairly close connections with the
William street house, which in turn is,
closely allied to the Harriman interests,
were buyers. It is probable also that the
Harriman shares were pelped by the- announcementthat all the records of that
company supposed to have been destroyed
in the Equitable fire had been found intact.

In Steel circles an increase in prices in
the immediate future is looked for. This
opinion is baSed on a belief that a heavy
buying movement is near and with the
independents getting a fair volume of
business and the Steel Corporation in the'
words of one of its directors "doing nicely,;
thank you," any large increase in orders
would naturally be expected to result in
an increase in prices. The Steel Corporationwill this week blow in furnaces long
idle that is at McKeesport and Lorain
plants.

....

FINANCIAL.

ie@o
oil!- *-R7-nMi«!L- e

IVO1 IV W vu/ii iNk B

that there is ab=
onir safe=ho!ders« u

oticto Vi
11

ling Department
Is safe the debris <*
atil then it is im= $
st when access to «

*li
da

MTILE SAFE f

:OMPANY
JOHN B. RUSSELL, $ »

s 1,8Vice-Pres. and Treas. 1 jjj
tii

,1 ur,
D 1864. {J1

my oflew York
) BROADWAY

T<Plaza Branch, H(
786 Fifth Avenue, corner 60th Street. ^!ts at both Branches.

.| MC

plus (earned) $7,900,000 i'«
1111

. da

p ON DEPOSPYS \\l
saiistrator and in all Fiduciary Capacities

titutions or Corporations. til
ii n

DSON RIVER R. R, COMPANY
Now York. January 16, 1012. __

k HUDSON RIVER RAILROAD §1
by the Public Service Commission

lase the stock of the NEW YORK &
$173.00 for each share of the par
d for transfer, may be delivered to
trs. J. P. MORGAN & COMPANY.
11 make payment therefor.

i-i

kW. C. BROWN. President. <>
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n
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Stockholders Vote to I End Period or

June 30 Hereafter.Deficit
of Si82,801.

.Stockholders of tlie 1 ntprborough-Mtitro.
nlttan company at their annual mceUna
yesterday ratified the action of ttie di

cctorsin entering Into an n;: ep;nen; wiHaligartcn& Co. for a lban not to exceed
12,000,COO. This loan 1c made lor funds
lelp defray the assessment of $12.90 a

share on the stock of the Metropolitan
street Railway Company held bytheIn:erborough-Mctropolitan Company, in ac:ordaneewith the terms of the reorganizaionof the Metropolitan'. The loan is
nade upon a 6,per cent basis. The total
issessment on the Inter.-Met.'s 42",CO
ihares of Metropolitan Railway stock is
ibout $0,400,000.
Theodore P. Shouts, the president, exilainedthat not more than $1,750,000 would

>e required of the bankers, as theInterjorough-Metropolitanalready has sold to
dallgarten & Co. the bonds of the Xew
i'ork Railways -Qompany, the new eorpo

ation,received by it under tlie reorganisationplan.
The stockholders voted to change the
ompany's fiscal year so as to end June 50
nstead of December 31, and to hold the
mnual meeting hereafter on the third
Tuesday of September instead of the third
rueaday of January. Mr. Shouts said that
in account of the winding: up of the affairs
if the Metropolitan and its sale at foreilosureit was impossible to give a statenentcovering the calendar year, and so
m income account for the twelve months
aided June 30 had been prepared.
This statement showed a total income of

3.376,415, made up of $3,032,152 dividends on
nterborough Rapid Transit stock, and
321,203 interest. Disbursements totalled
3.569,216, so that the year showed a defirit
if $132,801. The disbursements included $3.52,125interest on Interborough-Metropolianbonds, $392,061 interest on six per cent
lotcs, $7,937 interest on bills payable, $83,527ifllce expenses, &c,, and $32,692 taxes, &e.
rhe previous surplus was $871,201, so that
he surplus of June 30 last was $691,500.
Robert I. Jenks, Charles B. Ludlow and

3. J. Pepperman were elected directors to
ill the Vacancies caused by the resignaionof Thomas F. Fowler and Gardiner M.
jane and the death of James Jourdan.
rour whose terms had expired.R. R
lovin, S. R. Guggenheim, Edwin Hawleynd F. de C. Sullivan.were re-elected for.
bree years.
The Interborough-Metropoiitan Company
.ssumed the obligation of meeting the asessmenton all the outstanding Metropolianstock, taking up the shares of tlvj
lew company, which would have been alottedto the minority shareholders of the
letropolitan system but who did not avail
hemselves of the privilege of coming In
nder the reorganization.
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Estate.
Protects the

; 6% M£Sf
of the New York Real Estate |Security Company. The Companyinvests only in high-grade,improved, income producingbusiness and apartment propertiesin the Borough of Man- |jliattan, New York City, and
such property is held by a
Trustee as security for the
bonds.
These bonds are in denominationsof $100-$o(X)-$ 101X) and

are offered to investors at par jf lOul and interest. They are
tax exempt in New York State,and interest is paid semi-annually,January and July.
New York Real Estate

Security Company
42 Broadway, New York City

Write for Circular 4

Capital $3,950,000
Jj

OT1CB TO HEPEEM "OKXERAlf I NDEBTEDJNESS FUNPINC BONDS OK 1S05 OFIHK CITY OK OA l.VKSTON. <Notice is hereby. given to tlie holders of thf£aids of the City of Oalveston known as (xonorul'ulebtedncss Funding Bonds of 189,"> of the CitvGalveston." issued by' said city in the vionf5to and numbered ST 02, 93. 94. 93. 96 07.i. 90. 100. 101. 102. 108. 104. 100. 10S. 109,1o, 111. 112. 112. 114. 11.1. 110. 117. 110, 12<0!1. 122. 128, 124. I:*""., 120. 127. 12S. 120. 13012, 133. 134, 135, 130, 137. 13s 140, Htj
i-»". ht, i4N. each of - (l<6liids being for one thousand dollars that thetv of Galveston will redeem at par the herein-'>rore named and numbered IhjimIs. uikmi tbeirfesentatlon at the office of its Treasur e in tin'ty of Galveston, or at the National City Bank'New York, on the 23th day of February 1912."id nu>- of the bonds herein described and desistedwhich are not presented for redemption asoresaid on the 251 h day of February 1912.all cease to bear interest from and after saidte. ! eSsr tLEWIS FlfeCH KB.Mayor-President of the City of Galveston.H. <). STEIN.Treasurer of 111" ciiy of G.) Ireston.

0 the
OLDKRS OF THE FIRST CONSOLIDATEDMORTGAGE DO DO-YEAR GOLD BONDS OFHE ITHACA STRKKT RAILWAY COMPANY.NOTICE IS HEREBY GIVEN ha the under-"tned Bondholders' Committee, constituted underudholders' Agreement dated August 1. 1011.s limited the time for the deiiosjt of said bondidersaid agreement to and including the 15thiy of February. 1012. Said bonds may be d>,-ered to Knickerbocker Trust Coroiwny. 60oadway. New York City, the Depositary undeiid agreement.
I'hc Committee reseryes the riglit to^extend the[lie for such deposit and to fix tin conditionsider which such deposits may be made and Impenaltiesin respect tiiereto after the e.xratiouof Ihe aforesaid date. ' -tsmMIiH. W. FITZ.

. EDWARD Gl N'STKR.HCGH It. CHAPLIN.JAMES II Aid)WELL.A. II. FLINT.
JAUED T. NEWMAN.

Committee.
) the
ALDEItS OF THE DO FIRST MORTGAGEGOLD BONDS OF THE NEW YORK..BURN & LANSING RAILROAD COMPANY.NOTICEIS HEREBY GIVEN that the underii-dBondholders' Committee, constituted und"indlioldersAgreement dated August 1. 1911.
- limited the lime for the deposit of said bondsdt>r said agreement to and including the 15th
v of February. 1912. Said bonds may lie deered to Kniekerb oker Tru Company. i'.O|midway. New York City, the Depositary under1 agreement.
"he Committee reserves the riglit to extend theHie fot such deposit and to ti.\ the condition*der whi-li such deposits may be made and imsepenalties in respect thereto after the *XHationof the aforesaid date.

II u- I.-I-I"/

1IIWARH tll'XHTKR. jHl.'OH I!. < '1IA I'M X.
.IAMKS II. U,DWELL.
V II. FLINT.
JARl.I) I. NEWMAN.

|
trongest Sa sit Vaults '

In the State of New Jersey.
ifw fireproof building. two block* above the
change Place MeAiloo 'l'uniiel Station.
HON TRUST COMPANY UK NKW JERSEY,
r. Washington Montgomery sts.. Jersey Cit.v.
ltOE AMOI 'NT no v available to ransfo1 ni
ne g. x .<! going it -I I 111 or niinA

m

ng eom|KUiiea. Prlu *tonly are invitpil to
d full imrtietilars to HOWARD. IJuWBR
ikers. StCAinl. Daub i. \\ England.

'Jottjtle l'ritej^r Pi i/luy Tj^te and Cuts.


